
RADIX INDUSTRIES (INDIA) LTD
Registered Office: 4-243, Chivatam, Near NH-S Road.Tanuku - 534211 West Godavari District,

Andhra Pradesh. E-mail: radixindustrics(ti)gmail.com PH : 040- 64523706
('1N: L37200AP1993PLC01678S \Vebsite: www.radixlndustries.in

To
Corporate Relations Department.
The B S E Limited
p,j Towers, Dalal Street
Mumbai -400001

Date: 11.05.2022

Dear Sir,

Sub: Submission of Audited Financial Results of the Company as per the provisions of
Regulation 33 of SEBI (lODR) Regulations, 2015

Ref: Scrip Code: 531412

With reference to the above mentioned subject, please note that the Board of Directors in their
just concluded Board Meeting has inter-alia transacted the following business:

1. Approved the Audited Financial Results for the Quarter and Full Year ended 31.03.2022.
Enclosed.

2. Taken Note of the Auditors Reports forming part of and Consolidated Financials of the
Company for the quarter and year ended 31st March, 2022. Enclosed.

3. Recommended the payment of annual dividend of Rs.0.5/- per equity share i.e. 5% on face
value of Rs. 10/- per share and the same will be payable after it is approved by the
shareholders at the ensuing Annual General Meeting.

4. The meeting commenced at 02:00 PM and concluded at 03.30 PM.

Further, kindly find enclosed Declaration Pursuant to Regulation 33(3) (d) of the SESI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for unmodified opinion for Audited
Financial Results for the Financial Year ended 31st March, 2022.

This is for your information and records.

Thanking You
For Radix Industries (India) limited

~ .~~ <R<I'!.."q ~

G. Raghu Rama Raju
Managing Director
(DIN: 00453895)



K.S. Rao & Co.,
CHARTERfO ACCOlJNTANTS

INDEPENDF.'IT Al'l)lTORS' REPORT 0:'« FI!IIANClAL RESULT

To
The Board of Directors of
RADIX DmUSmmS (L"l>TA) LThflTED,
Cbivatam, Tanuku.

Report 011 the audit of the Financial Results

Opinion

We have audited the accompanying statement of financial results of RADIX INDLSTRIF.S
(iNDIA) LlMJTED("the company") for the quarter and year ended 31- March. 2022 ("the
Statements"), attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations.
2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us,
the financial results:

I. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard. and

11. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the state of affairs of the Company as at March 31, 2022,
the profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act. 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Results section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute ot Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the previsions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of lthics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basi»
for our opinion.
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K.S. Rao & Co.,
__________________________________________________ ~C~H~A~R~T=E~RrDACC_O_U_~I_A_N_TS

Management's Responsibilities for the Financial Results

These quarterly financial results as well as the year to date financial results have been prepared
on the basis of the annual financial statements for the year ended 31" March 2022. The
Company's Board of Directors are responsible for the preparation of these financial results that
give a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in aecordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate intcmal[
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial results that
give a true and fair view and are free from material misstatement, 'whether due to fraud or error.

In preparing the financial results. the Board of Directors are responsible for -sessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives arc to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor'S
report that includes our opinion. Reasonable assurance is a high level of assurance, but boot a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they couldreasonably be expected to influence the
economic decisions of users taken on the basis of these financial results

----------------~--~------~----------------------1154-19-48,Ground Ftoor, 2" lane, Jayaprakash Nagar, VIJAYAWADA-520008
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K.S. Rao & Co.,
CHARTERfO ACCOt "fA"! rs

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. Wc also:

• Identify and assess the risks of material misstatement of the financial results. whether
due 10 fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropnate 10 provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than fuc
one resulting from error, as fraud may involvecollusion, forgery, intentional omissions,
misrepresentations. or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.but not for the purpose of
expressing an opinion on the effectiveness of such controls.

• Eval uatc the appropriateness of accounting policies used and the reasonableness of
accounting estimates and relateddisclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that rna)' cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the dale of our
auditor's report. However, future events or conditions rnay cause the Company to cease
to continue as a going concern.

• Evaluate the overallpresentation, structure and content of the statement, includmg the
disclosures, and whether the statemcnt represents the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters. the
planned scope and timing of the audit and significant audit findings, including an)' significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied ....ith
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other mattcrs that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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K.S. Rao & Co.,
CHARTERED ACCOUl'.'T M'TS

Other Matter

• The statement includes the results for the quarter ended 3 I"March, 2022 and 31- March,
2021 arc the balancing figures between the audited figures in respect of the full financial
years and the published unaudited figures for the nine months ended on 31 st December,
2021 and 31st December, 2020 respectively which were subjected to a limited review b)
us, as required under the Listing Regulations. Our report on the statement is not modified
in respect of this matter.

Place: Vi~ayawada
Date: II' May 2022

For M/s.K.S.RAO & ce.,
Chartered Accountants

FRN: 0031095

"' t.,vA-* VlJAYAWADA * l.Av~
'2 INOlA
." ~

~~~ (K.VAMSI KRISHNA)
~ Partner

rCAI Memb.Ni .238809
UDIN:

U[)lIV,'l-'2.'L3~8oqA{l?l3 c_Nlr q3
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Statement of Audited Finaocbll Results ror tbe Quamr and Year ended 31st March, 2022
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"or RADIX INDUSTRIES (INDIA) LTD.,
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MQ"Qgi"9 Director
Ie Itoghu Romo ltJUu)
DIN No: 00453895



I. The above financial results were reviewed by the Audit Committee and taken on record and
approved by the Board of Directors at their meeting held on 11.05.2022.

2. FIgures have been regrouped and rearranged wherever considered necessary in order to make
them comparable with those ofthe current period.

3. Ihe figures for the quarter ended 3'· March 2022 and 31" March 2021 are the balancing
figures between the audited ligures in respect of the full financial year ended 31· March 2022
and 3 l" March 2021 and the published unaudited }Ut to date figures up to the third quarter of
the respective financial years.

4. Sales for the year ended 31st March. 2022 includes an amount of Rs. 57.40 Lakh. towards
sale of Raw material whose cost of sales is Rs. 56.28 Lakhs which was included in cost of
material consumed.

5. Sales for the Year ended 31" March, 2021 include an amount ofRs. 1244,)8 Lakbs towards
sale of Raw material whose cost of sales is Rs. 1231.08 Lakbs which was included In cost of
material consumed.

6. 'l he Company is primarily engaged in processing of Human Hair which is the only reportable
segment as per lnd AS 108 "Operating Segments"

7. fhe Board of Directors have recommended dividend of 5% (t 0.50/- per share of the face
value of t 10:· each) subject to approval by Shareholders at the ensuring Annual General
Meeting.

Place: CHlVArAM
Date: 11.05.2022

for RADIX INDUSTRIES (INDIA) LTD.,
G.~<HO>QQtO~

MQIIQgmg Director
Ie;. IIlIgnfl I!JJntQ IC4IJII)
DIN No: 00453895
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RADIX TNDUSTRffiS (INDIA) LIMITED
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Audited ClUh flow Sbtteme.t ror the y ....... ded Jist ~t...d\. 2021
(~ ,n laIdul

For the )tar lor the ~ear

I'·\{{TICPLARS
ended ended

31.03.2022 3t.03.202.
Audited \ud"td

I CASH FLOW}<'ROM OPERATING ACTIVITIES
Profit/(Loss) before exceptional items:
Profit/(I.oss) from contnuing operations 20319 189.37
Profit/(I.oss} from discontinued operations 0.00 0.00
Profit before tax 203.19 189.37
Adjustment> ~concil~ protit before tax to net cash flows:
Depreciation of property. plant and equipment and amortisation 3.08 2.79
Finance costs 38.35 27.86
Operating profit before working capital changes 244.62 220.02

A~dlL~~s: Adjustmen~ for workiOg cal!itaJ
(lncreasej/Occrease in inventories 292.66 (373.47)
(Jncrea>~)li)c(.Telb~ in Irade receivables 16.73 (55.13)
(Increasc)fOccreasc in other financial assets (7.02) (2.04)
(Increase)/Decrea<;e in Other current assets (0.66) (2.98)
(Incrcasej/Decreese in Non current assets (15.77) 0.00
Increase I (Decrease) in other current liabilities 7.t6 (2.10)
Increase I (Decrease) in other financial liabilities 1.01 0.00
Cash generated from operations 53873 (215.70)
Less: Direct taxes paid 59.75 44.28
Net cash flows from operati ng activities 478.98 (259.98

II CASH FLOW FROM INVESTMENT ACTIVlTlFS
Purchase of property,plant and equipments/Capital Work-in-progress (53.04) (33.15)
Net Investment in Fixed Deposit/earmarked accounts (0.08) (0.11 )
Net cash flows used in investing activities (53.12) (33.26

111 {'ASH FLOW FROM F):'\ANCING ACTIVITIES
Proceeds frornl(Rcpaym~ntl of Long Term borrowings 208.00 0.00
Proceeds frornl(Rcpayrnent)ofSholt Term borrowings (356.28) 395.60
Finance costs (38.35) (27.86)
Dividends paid to equity share holders (75.04) (75.04
Net Cash flowsqused in) Financing Activities (261.67) 292.76

.....et increasc/(decrease) in Cash & Cash equivalents (I+ II + Ill) 164.19 (0.48
Cash and cash equivalents at the beginning of the year 1146 11.94
Cash and cash equivalents at the end of the year 175.65 11.46

164.19 0.48

PI"""CItlVATAI.I.TA'NKU For RADIX INDUSTRIES (INDIA) ira,
Dote: 1105.2022 ~ ~ (N ",QQ' Q, ~

Managing Director
(e. I!IIjhll llama ~JII)
OINNo:00453'95



RADIX INDUSTRIES (INDIA) LTD
Registered Office: 4-243. Chivatam, 'Xear NH-S Road.Tanuku - S3~211 West Godaysri Distrtct,

Andhra Pradesh. E-mail: rndi,indastrics'il gmailcom PH : O~O-64523706
elK: L37200AP1993PLCOl6785 Website: www.radixindusrries.ln

To
Corporate Relations Department.
The B S E Limited
P.l Towers, Dalal Street
Mumbai - 400001

Date: 11.05.2022

Dear Sir,

Sub: Declaration Pursuant to Regulation 33(3)(d) of the SE81 (listing Obligations and
Disclosure Requirements) Regulations, 2015 for Unmodified Opinion.

Ref: Scrip Code : 5314U

DECLARATION FOR UNMODIFIED OPINION

I, G. Raghu Rama RaJu, Managing Director of MIs. Radix Industroes (India) limited, having Its
registered office at D.No: 4·243, Chivatam, Near NH·S Road. Tanuku - 534211, West Godavan
DIstrict, Andhra Pradesh, hereby declare that the Statutory Auditors of the Company i.e. MIs
K.S. Rao & co., Chartered Accountants, have issued an AudIt Report WIth unmodlfled Opmicn on
Annual Audited Financial Results for the Quarter and Year Ended 31 March,2022.

ThIS Declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (lODR) Regulations
2015 as amended vide its circular no CIR/CFO/CMO/56/2016 dated 27th May, 2016.

Thanking You,
Yours Faithfully.

For Radix Industries (India) Umited

G.~ (}10". '0, ~'2I.
G. Raghu Rama Raju
Managing Director
(DIN: 00453895)


